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@ 15 October 2019 PRA firms: Appomt an SMF identifying/managing climate risks and initial plan addressing SS3/19 Prudential Regulation Authority (PRA) @
UK Green Finance Strategy
@ 16 October 2019 ’ FCA publlshes Feedback Statement FS19/6 Financial Conduct Authority (UK) (FCA) @
UK Green Finance Strategy
., FCA Feedback Statement FS19/7 is published Financial Conduct Authority (UK) (FCA)
v 4
24 October 2019 t Shareholder Rights Directive Il @
& 12 Novernber 2019 D Update to IS§ ZOZQ Benchmark Proxy Voting Policy is published Institutional Shareholder Sevices (ISS) @
ISS Proxy Voting Policy
IA Responsible Investment Framework is adopted and published The Investment Association (IA)
v
18 November 2019 D UK industry response to green finance and ESG @
Low Carbon Benchmark Regulation is published European Union (EU)
v
2/ November 2019 Ql_j EU Low Carbon Benchmarks Regulation @
ESG Disclosure Regulation is published (SFDR) European Union (EU)
v
2/ November 2019 Ql_j EU Sustainability-Related Financial Disclosures Regulation @
Sustainability-related Disclosure Regulation is published (SFDR) European Union (EU)
v
2/ November 2019 ] EU Sustainability-Related Financial Disclosures Regulation @
@ 17 December 2019 AN Political agreement |s.reached ‘op.the proposed EU Taxonomy Regulation European Union (EU) @
i..i  EU Taxonomy for Sustainable Activities
=+ UK Stewardship Code 2020 in force Financial Reporting Council (FRC)
v
01 January 2020 Stewardship Code (2020) @
+— Update to ISS 2020 Benchmark Proxy Voting Policy applies to AGMs Institutional Shareholder Sevices (ISS)
v
01 February 2020 ISS Proxy Voting Policy @
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https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/policy-statement/2019/ps1119.pdf?la=en&hash=CD95D958ECD437140A4C7CF94337DAFD8AD962DE
https://www.fca.org.uk/publication/feedback/fs19-6.pdf
https://www.fca.org.uk/publication/feedback/fs19-7.pdf
https://www.issgovernance.com/file/policy/active/emea/UK-and-Ireland-Voting-Guidelines.pdf
https://www.theia.org/sites/default/files/2019-11/20191118-iaresponsibleinvestmentframework.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2089&from=EN
https://www.eversheds-sutherland.com/global/en/what/articles/index.page?ArticleID=en/Financial_services/Low-Carbon-Benchmarks-Regulation
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://www.eversheds-sutherland.com/global/en/what/articles/index.page?ArticleID=en/Financial_services/introduction-ESG-obligations-181219
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://data.consilium.europa.eu/doc/document/ST-14970-2019-ADD-1/en/pdf
https://www.frc.org.uk/getattachment/5aae591d-d9d3-4cf4-814a-d14e156a1d87/Stewardship-Code_Dec-19-Final-Corrected.pdf
https://www.issgovernance.com/file/policy/active/emea/UK-and-Ireland-Voting-Guidelines.pdf

v 06 March 2020
v 09 March 2020
v 09 March 2020
o o

v 20 February 2020
v 08 April 2020
N 15 April 2020
v 21 April 2020
v 23 April 2020
v 30 April 2020
v 08 June 2020
v 08 June 2020
v 08 June 2020
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FCA Consultation Paper CP20/3 is published
FCA Climate Change and Green Finance

ISS Climate Voting Policy is published
ISS Proxy Voting Policy

EU Disclosure Regulation TEG publishes final report on the EU Taxonomy
EU Taxonomy for Sustainable Activities

FRC announces review of company and auditor responses to climate change
UK industry response to green finance and ESG

Consultation on renewed EU Sustainable Finance Strategy opens
European Green Deal

Council adopts draft EU Taxonomy Regulation
EU Taxonomy for Sustainable Activities

Draft Financial Services Brexit Amendment Bill is published
EU Sustainability-Related Financial Disclosures Regulation

ESA's Consultation Paper on ESG disclosures (SFDR) is published, including RTS, and consultation opens
EU Sustainability-Related Financial Disclosures Regulation

Administrators state how ESG factors reflected in each benchmark or that not considered
EU Low Carbon Benchmarks Regulation

Draft sustainability directive amending UCITS is published
European Green Deal

Draft sustainability regulation amending AIFMD is published
European Green Deal

Draft sustainability directive amending MIFID Il (Product Governance) is published
European Green Deal
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Financial Conduct Authority (UK) (FCA)

@

Institutional Shareholder Sevices (ISS)

@
European Union (EU)

@
Financial Reporting Council (FRC)

@
DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA) ‘@
Council of the European Union (The o
Council) ©
United Kingdom (UK)

@
European Union (EU)

@
European Union (EU)

@
DG: Financial Stability, Services and o
Capital Markets Union (DG-FISMA) ©
DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA) @
DG: Financial Stability, Services and =
Capital Markets Union (DG-FISMA) ©
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https://www.fca.org.uk/publication/consultation/cp20-3.pdf
https://www.eversheds-sutherland.com/global/en/what/articles/index.page?ArticleID=en/Financial-services-and-dispute-investigation/Proposals_to_enhance_climate_related_disclosures_by_listed_companies
https://www.issgovernance.com/file/policy/active/specialty/Climate-International-Voting-Guidelines.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/200309-sustainable-finance-teg-final-report-taxonomy_en.pdf
https://www.frc.org.uk/news/february-2020-(1)/frc-assesses-company-and-auditor-responses-to-clim
https://ec.europa.eu/info/consultations/finance-2020-sustainable-finance-strategy_en
https://data.consilium.europa.eu/doc/document/ST-5639-2020-INIT/en/pdf
https://www.legislation.gov.uk/ukdsi/2020/9780111195888/pdfs/ukdsi_9780111195888_en.pdf
https://www.esma.europa.eu/system/files_force/jc_2020_16_-_joint_consultation_paper_on_esg_disclosures.pdf?download=1
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2089&from=EN
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11959-Integration-of-sustainability-risks-and-factors-for-undertakings-for-collective-investment-in-transferable-securities-
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11960-Integration-of-sustainability-risks-and-factors-related-to-alternative-investment-fund-managers-
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12067-Strengthening-the-consideration-of-sustainability-risks-and-factors-for-financial-products-Directive-EU-2017-593-

v 08 June 2020
v 08 June 2020
v 08 June 2020
v 12 June 2020
v 22 June 2020
v 29 June 2020
o3 aae
06 July 2020
06 July 2020
06 July 2020
06 July 2020
06 July 2020
06 July 2020
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Draft sustainability regulation amending MIFID Il (Factors, Risks and Preferences) is published
European Green Deal

Draft sustainability regulation amending Solvency Il is published
European Green Deal

Draft sustainability regulation amending IDD is published
European Green Deal

Consultation on EU Green Bond Standard is published
European Green Deal

EU Taxonomy is published in the Official Journal of the EU
EU Taxonomy for Sustainable Activities

Climate Financial Risk Forum (CFRF) Guide 2020 is issued
Climate Financial Risk Forum

Consultation on regulation amending MIFID Il (Sustainability Factors, Risks and Preferences) closes
European Green Deal

Consultation on regulation amending Solvency Il closes
European Green Deal

Consultation on directive amending MIFID Il (Product Governance) closes
European Green Deal

Consultation on regulation amending AIFMD closes
European Green Deal

Consultation on regulation amending IDD closes
European Green Deal

Consultation on directive amending UCITS closes
European Green Deal
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DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

European Commission ()

European Union (EU)

Financial Conduct Authority and

Prudential Regulation Authority (FCA
and PRA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)

DG: Financial Stability, Services and
Capital Markets Union (DG-FISMA)
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https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11961-Integration-of-sustainability-risks-and-factors-in-relation-to-the-business-of-insurance-and-reinsurance
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11961-Integration-of-sustainability-risks-and-factors-in-relation-to-the-business-of-insurance-and-reinsurance
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11962-Integration-of-sustainability-risks-and-factors-in-relation-to-insurance-undertakings-and-insurance-distributors
sec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/2020-eu-green-bond-standard-consultation-document_en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020R0852&from=EN
https://www.fca.org.uk/publication/corporate/climate-financial-risk-forum-guide-2020-summary.pdf
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11961-Integration-of-sustainability-risks-and-factors-in-relation-to-the-business-of-insurance-and-reinsurance
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11961-Integration-of-sustainability-risks-and-factors-in-relation-to-the-business-of-insurance-and-reinsurance
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12067-Strengthening-the-consideration-of-sustainability-risks-and-factors-for-financial-products-Directive-EU-2017-593-
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11960-Integration-of-sustainability-risks-and-factors-related-to-alternative-investment-fund-managers-
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11962-Integration-of-sustainability-risks-and-factors-in-relation-to-insurance-undertakings-and-insurance-distributors
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/11959-Integration-of-sustainability-risks-and-factors-for-undertakings-for-collective-investment-in-transferable-securities-

15 July 2020

01 September 2020

03 September 2020

01 October 2020

01 October 2020

02 October 2020

30 December 2020

30 December 2020

30 December 2020

30 December 2020

30 December 2020
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Consultation on renewed EU Sustainable Finance Strategy closes
European Green Deal

Consultation on ESG disclosures (SFDR) closes
EU Sustainability-Related Financial Disclosures Regulation

SRD Il Requirements Effective
Shareholder Rights Directive Il

Final date for making contributions to FCA Consultation Paper CP20/3 (EXTENDED)
FCA Climate Change and Green Finance

Statements of Investment Principles (SIPs) on ESG factors, stewardship & non-financial factors required
UK Reform of Pension Funds and Social Investment

Consultation on EU Green Bond Standard closes
European Green Deal

SFDR RTS: content and presentation of disclosure on websites
EU Sustainability-Related Financial Disclosures Regulation

SFDR RTS: indicators for adverse impacts on environment
EU Sustainability-Related Financial Disclosures Regulation

SFDR RTS: Content and presentation of disclosure around sustainable/low carbon objectives
EU Sustainability-Related Financial Disclosures Regulation

SFDR RTS: content and presentation of disclosure for periodic reporting
EU Sustainability-Related Financial Disclosures Regulation

SFDR RTS: content and presentation of disclosure for pre-contractual disclosures
EU Sustainability-Related Financial Disclosures Regulation
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DG: Financial Stability, Services and

Capital Markets Union (DG-FISMA) @
European Union (EU)

@
European Union (EU)

@

Financial Conduct Authority (UK) (FCA)

B @

United Kingdom (UK)

@
European Commission ()

@
European Union (EU)

@
European Union (EU)

@
European Union (EU)

@
European Union (EV)

@
European Union (EU)

@
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https://ec.europa.eu/info/consultations/finance-2020-sustainable-finance-strategy_en
https://www.esma.europa.eu/system/files_force/jc_2020_16_-_joint_consultation_paper_on_esg_disclosures.pdf?download=1
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32018R1212&from=EN
https://www.fca.org.uk/publication/consultation/cp20-3.pdf
https://www.eversheds-sutherland.com/global/en/what/articles/index.page?ArticleID=en/Financial-services-and-dispute-investigation/Proposals_to_enhance_climate_related_disclosures_by_listed_companies
http://www.legislation.gov.uk/uksi/2018/988/pdfs/uksi_20180988_en.pdf
sec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/2020-eu-green-bond-standard-consultation-document_en.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN

01 January 2021

N
10 March 2021 Pt
31 December 2021
01 January 2022
01 January 2022
01 January 2022

31 December 2022

31 December 2022
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Commission identifies sectors to be excluded from EU Paris-Aligned Benchmarks
EU Low Carbon Benchmarks Regulation

Majority of the obligations in the Disclosure Regulation (SFDR) apply
EU Sustainability-Related Financial Disclosures Regulation

Administrators state how benchmark methodology aligns with carbon reduction or the Paris Agmt
EU Low Carbon Benchmarks Regulation

EU Taxonomy enters into force and majority of obligations apply
EU Taxonomy for Sustainable Activities

Administrators of significant benchmarks endeavour to provide an EU Climate Transition Benchmark
EU Low Carbon Benchmarks Regulation

SFDR transparency requirements for annual reports apply
EU Sustainability-Related Financial Disclosures Regulation

Commission reviews the minimum standards for EU Low Carbon Benchmarks
EU Low Carbon Benchmarks Regulation

Rules on selection, weighting and exclusion of assets for EU Climate Transition benchmarks apply
EU Low Carbon Benchmarks Regulation
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European Union (EU)

European Union (EU)

European Union (EU)

Council of the European Union (The
Council)

European Union (EU)

European Union (EU)

@
European Union (EU)

@
European Union (EU)

@
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https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2089&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://www.eversheds-sutherland.com/global/en/what/articles/index.page?ArticleID=en/Financial_services/introduction-ESG-obligations-181219
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2089&from=EN
https://data.consilium.europa.eu/doc/document/ST-5639-2020-INIT/en/pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2089&from=EN
https://www.eversheds-sutherland.com/global/en/what/articles/index.page?ArticleID=en/Financial_services/Low-Carbon-Benchmarks-Regulation
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2088&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2089&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R2089&from=EN
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01 January 2023 Final obligations under EU Taxonomy apply Council of the European Union (The

EU Taxonomy for Sustainable Activities Council)
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https://data.consilium.europa.eu/doc/document/ST-5639-2020-INIT/en/pdf

Key contacts

Phil Spyropoulos
ESG and Responsible
Investing Lead

T: +44 7766 820902
PhilSpyropoulos@
eversheds-sutherland.com

Julian Brown
Authorised / retail open-
ended funds

T: +44 778 577 8628
JulianBrowna@
eversheds-sutherland.com

Mark Latimour
Pensions

T: +44 746 835 1619
MarkLatimour@
eversheds-sutherland.com

Michaela Walker
Head of Financial Services
practice group

T: +44 788 780 4075
MichaelaWalker@
eversheds-sutherland.com

Hannah Jones
Authorised / retail open-
ended funds

T: +44 782 788 0264
HannahJdones@
eversheds-sutherland.com

Matthew Allen
Head of Financial Services
sector group

T: +44 778 862 8665
MatthewAllen@
eversheds-sutherland.com

Lindi Rudman
International regulatory
network

T: +44 207 919 0837
LindiRudmana@
eversheds-sutherland.com

Harriet Sayer
Pensions

T: +44 777 064 0206
HarrietSayer@
eversheds-sutherland.com

Paul Denham
Derivatives

T: +44 782 447 7487
PaulDenhama@
eversheds-sutherland.com
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Eversheds Sutherland (International) LLP and Eversheds Sutherland (US) LLP are part of a global
legal practice, operating through various separate and distinct legal entities, under Eversheds
Sutherland. For a full description of the structure and a list of offices, please visit www.eversheds-
sutherland.com.

This information pack is intended as a guide only. Whilst the information it contains is believed to
be correct, it is not a substitute for appropriate legal advice.

Eversheds Sutherland (International) LLP can take no responsibility for actions taken based on the
information contained in this pack.





